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YIT Group In brief

Revenue in 2010
EUR 3.8 billion.
Operating profit
EUR 220 million.

A leading
European service
company.

YIT offering:
-Technical building systems
-Services for industry
- Construction services

Operations in

14 countries.

Over 25,000
professionals at

Share quoted on
NASDAQ OMX
Helsinki
(Large cap,
Industrials)

Over 32,000

shareholders

at the end of
2010.

2010 figures (Group reporting, IFRIC 15)

Wide geographical scope
Revenue
by area in 2010

Finland
38%

Baltic
countries
2% Sweden
15%
Russia
14%
Norway
12%
(éi?gaé Denmark
P 4%
15%
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Business segments

Building Services
Northern Europe

» Service and maintenance
of building systems and
industrial processes
* Technical building systems
installations
* Project deliveries to
industry

Finland, Sweden,
Norway, Denmark,
Russia, Estonia,
Latvia, Lithuania

Building Services
Central Europe

* Service and maintenance
of building systems and
industrial processes

* Technical building systems
installations
* Project deliveries to
industry

Germany, Austria,
Poland, Czech
Republic and Romania

International
Construction Services

Construction Services
Finland

* Residential
development
* Business premises
* Building construction

* Residential
development
* Business premises
* Infrastructure
* Building
construction

Russia, Estonia,

Latvia, Lithuania,

Czech Republic,
Slovakia

Finland

Revenue: EUR 1,804
million

EBIT: EUR 89 million

Personnel: ~15,800

2010 figures, segment reporting (POC= Percentage of completion)

Revenue: EUR 550
million
EBIT: EUR 16 million

Revenue: EUR 1,102
million
EBIT: EUR 108 million
Personnel: ~3,200

Revenue: EUR 471
million
EBIT: EUR 35 million
Personnel: ~2,700

Together we can do it. YI 'r




Business portfolio

Performance of YIT business segments in 2010

Building Services  Building Services  Construction International
Northern Europe Central Europe Services Finland Construction Services
2010 2010 2010 2010
2009 2009
Revenue . ‘ »
46% 14% 28% wa 1w,
2010 2010 2009 2010 2009
EBIT 4 >
0 0
6% IZED 410) 1 14% Neg
2010 2010 2000 2010 2009
{ Capital invested ! \ ‘
S
29% 3% 22% 2904 46% 489
ROI 21.7% 44.7% 34.3% 20.5% 52% -2.7%
* All figures based on segment reporting (POC=Percentage of completion) Together we can do it. \'I 'r



Interim report 1-6/2011
Group development




PROFITABILITY : _
Profitable growth continues

, 2 * Revenue increased 24%, EBIT increased 23% y-0-y (POC)

& =" » Good profitability in Construction Segments

: l ", A8 - Successful market attack in business premises in Finland
/ !J | + Building Services in Germany developed strongly

ORDER _
y\erdlocll Good developmentin order backlog

@y » Order backlog strengthened

)  Acceleration of start-ups in 2011 in both Construction
i Segments compared to 2010

,,,,,

el0gilee]’d Favourable outlook intact

* YIT expects growth in revenue and clear growth in
operating profit in 2011*

» Good profitability improvement potential
— Housing in Russia in Construction Services
— Germany in Building Services Central Europe
— Current underperformance in Building Services
v i 4 Northern Europe
» However, uncertainty of the general macroeconomic
development has increased

I

r

| §

= W

‘A(W

Qo e
- L

-

ermany- |

eo To
Frankf_uy

* Guidance is based on segment reporting (POC=Percentage of completion) Together we can do it. \'I 'r



Order backlog

continued to strengthen

Order backlog (EUR million) Revenue (EUR million)
Change Q2/10 - Q2/11: 14% (POC) Change Q2/10 - Q2/11: 24% (POC)
a
e
-~ 3728 3,699 3,797 1,338
536
3,329 3,367 1,137 1,137
3153, o o
. 914 855
- S 821765
.---

Q1 Q2 Qs Q4 Ql Q2 Q1 Q2 Q3 Q4 Q1 Q2
2010 2011 2010 2011

B segment reporting (POC) | Group reporting (IFRIC 15)

Together we can do it. YI 'r



EPS more than doubled

Operating profit (EUR million) Earnings per share (EUR)
Change Q2/10 - Q2/11: 23% (POC) Change Q2/10 - Q2/11: 131% (IFRIC 15)
116.4
0.65
o~ 69.7 703 47
al 57.1 57.9 0.37
> 50.4
= 445
@ 39.2
_=_-.-...| 33.9 35.9 339 0.20
"-::i".-,' 0.15 0.16 0.16
Ql Q2 Q3 Q4 Ql Q2 Q1 Q2 Q3 Q4 Q1 Q2
2010 2011 2010 2011
I segment reporting (POC) Group reporting (IFRIC 15)

EBIT in Building Services Central Europe in Q2/11 includes EUR 5.0 million sales gain related to the divestment of
Hungarian operations. EBIT in Building Services Northern Europe in Q2/11 decreased by EUR 3.0 million dueto  together we can do it. \'I 'r
reservation related to a single customer project.



Key figures

EUR million 4-6/11 4-6/10 Change 1-6/11 1-6/10 Change
Segment reporting (POC*)

Revenue i 137 914 24% 2,164 1,735 25%
Operating profit 70.3 57.1 23% 120.7 101.6 19%
% of revenue 6.2 6.2 5.6 5.9

Order backlog 3,509 3,067 14% 3,509 3,067 14%

Group reporting (IFRIC 15)

Revenue i 137 855 33% 2,107 1,620 30%
Operating profit 68.0 35.9 89% 107.1 69.8 53%
% of revenue 6.0 4.2 5.1 4.3

Order backlog 3,797 3,329 14% 3,797 3,329 14%
Profit before taxes 63.0 27.9 126% 97.7 54.6 79%
Earnings per sha}re, EUR 0.37 0.16 131% 0.57 0.31 84%
Return on investment, % (last 12 months) 5.6 10.7 15.6 10.7

Equity ratio, % T 28.1 29.7 31.8

C : fter investments -0.2 31.7 15.9 65.5 -76%
of period 26,807 23,877 12% 26,807 23,877 12%

* POC= Percentage of completion Together we can do it. \'I 'r
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Strong actions to end margin slide

Revenue (EUR million) Operating profit (EUR million) Order backlog (EUR million)
Change Q2/10 - Q2/11: 11% Change Q2/10 - Q2/11: -25% Change Q2/10 - Q2/11: 18%
25.1
UL 509 23.5 880
476 805
aad o 20.2 749 743 757
407 417 : 18.8 698

Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2
2010 2011 2010 2011 2010 2011

All figures according to segment reporting (POC)

. Operating profit —e— % of revenue

EBIT in Q2/11 decreased by EUR 3.0 million due to reservation related to a single customer project. Together we can do it. \'I 'r



Revenue development

« Highest profitability in Norway Total revenue (EUR million) a0
~ « Still low profitability in Finnish l 2-6/09
- industrial services and in Denmark 407 1-6/10

336 . 1-6/11

Finland Sweden Norway Denmark Russia and
Baltics

Envac
Helsinki, Finland

Together we can do it. YI 'r



Actions to improve profitability

* Right-sizing the organisation
— Restructuring programme in Industrial
Services and Denmark
— Special focus on low-performing units:
Closing or merging of units
* Increased minimum target margin in
project business
— More selective approach: bid / no bid
process
» Project Bridge: More efficiency in
purchasing
— Aim to increase the share of
international purchasing
— Competence centre in Germany
established

Together we can do it. YI 'r



Building Services Central Europe
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Business progressing as planned

Revenue (EUR million) Operating profit (EUR million) Order backlog (EUR million)
Change Q2/10 - Q2/11: 120% Change Q2/10 - Q2/11: 290% Change Q2/10 - Q2/11: 100%
259 12.1

589
973 554

507

191
177

134
266 277

87
70

Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2
2010 2011 2010 2011 2010 2011

All figures according to segment reporting (POC)

. Operating profit —e=— % of revenue

EBIT in Building Services Central Europe in Q2/11 includes EUR 5.0 million sales gain related to the divestment
of Hungarian operations. EBIT-margin in Q2/11 excluding the sales gain would have been 3.7%. Together we can do it. \'I 'r



Germany clearly the most important country

In Central Europe

~+ Reasonable profitability in Total revenue (EUR million)
- Germany and in Austria 1-6/09
» Good demand for new 297 16110
investments and service in

1 Germany
-« Serviflex implemented in
- Poland and in the Czech

__ Republic

— « Target to improve EBIT margin
by one percentage point a
year and strengthen the
market position organically
and by acquisitions

Germany Austria Other countries

Other countries include Poland, the Czech Republic, Hungary and project sales
Hungarian business sold in June 2011

Together we can do it. YI 'r



Good possibilities to Increase service

and maintenance in Central Europe

353

Service and maintenance revenue 317 - 303 308

in Northern Europe 272

EUR 611 million in 1-6/2011 67% 69%  B9%  68% g4,
Change from 1-6/10: 4%

Q1 Q2 Q3 Q4 Q1 Q2
2010 2011

. . 52
Service and maintenance revenue 45 49

in Central Europe

EUR 94 million in 1-6/2011 18

Change from 1-6/10: 112% 26%  30% 2% 200 26%

Service and Q1 Q2 Q3 Q4 Q1 Q2
maintenance revenue 2010 2011

-®- 9% of segment revenue

Together we can do it. YI 'r



Construction Services Finland
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Good development: residential and

business premises performing well

Revenue (EUR million) Operating profit (EUR million) Order backlog (EUR million)
Change Q2/10 - Q2/11: 21% Change Q2/10 - Q2/11: 24% Change Q2/10 - Q2/11: 7%
592 32.8 240
. 1,24
1,155 Lot 1,173 1,176
275 280
253 905
Q1 Q2 Q3 Q4 Q1 Q1 Q1 Q2 Q3 Q4 Q1 Q2
2010 2011 2010 2011 2010 2011
All figures according to segment reporting (POC)
. Operating profit —e=— % of revenue
The operating profit of the segment includes EUR -1,6 million (4—6/2010: EUR -0.6 million) of borrowing -
costs according to IAS 23. EBIT margin in Q2/11 excluding these costs would have been 10.4% (Q2/10: Together we can do it. \'I r

9.8%).



Good residential sales in Finland

Sold apartments (number) B investor deals

[ Consumer sales
755 755

78% sold
directly to
consumers in 2011
(78% in 2010)

Q1 Q2 Q3 Q4 Q1 Q2

2010 2011
Apartments under construction (number) B
4,292 4,543 4,360 4,212 . Sold

3,975 3,875

56% of apartments

under construction
sold (62% 3/2011)

Ql Q2 Q3 Q4 Q1 Q2

2010 2011
At the end of the period

Prices increased slightly
Supply has normalized
Sales continued at a
normal level in July

Good activity in plot
acquisitions supports future
growth: Agreement with VR
Group important

Together we can do it. YI 'r



Aim to Increase start-ups in 2011

Apartment start-ups in Finland

| Start-ups for investors (hnumber)
B Start-ups directly for consumers (number)

1,067

2010 2011

Merihelmi
Kokkola, Finland

Together we can do it. YI 'r



Successful market attack in

busmess oremises

In business premises, focus more on own
development projects

* Triotto office project in Helsinki and Tiilitie Trade Park
in Vantaa were sold in Q2

» Market situation has improved: rents have stabilized,
international investors’ interest has increased,
investors’ yield requirements have decreased to
some extent

* Order backlog has clearly strengthened y-o-y

» Good renting activity continued in Q2 (19,600 m?)

Increased activity in infra

* New orders in July: Motorway 3 the biggest
» Preparation for E18 highway Koskenkyla-Kotka
project tender continues in consortium with Destia
(total value up to EUR 650 million)
— Preferred bidder announcement expected in
Q3/11

Shopping centre
Hyvinkaa, Finland

Together we can do it. YI 'r



International Construction Services
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Solid improvement in profitabllity,

business volume increasing

Revenue (EUR million) Operating profit (EUR million) Order backlog (EUR million)
Change Q2/10 - Q2/11: 7% Change Q2/10 - Q2/11: 62% Change Q2/10 - Q2/11: -5%
140 1013
) 947
112 112 - 13.4 885 871 gg3 896
107 12.3
100

Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2
2010 2011 2010 2011 2010 2011
All figures according to segment reporting (POC)

. Operating profit —e=— % of revenue

The operating profit of the segment includes EUR -0.8 million (4—6/2010: EUR -0,1 million) of borrowing costs -
according to IAS 23. EBIT margin in Q2/11 excluding these costs would have been 10.9% (Q2/10: 6.9%). Together we can do it. \'I r



Good development in mortgage market

supported residential sales in Russia

* Number of sold apartments increased from
the previous year to 782 apartments

» Sales have continued at a good level in July

857 . YIT has increased prices in all operating
el 782 cities during Q2

[ « Sales supported by extensive mortgage

Apartments sold in Russia
(number, %)

682 675 : :
co-operation with banks
— 51% of sold apartments financed with
mortgages in Q2/11
42
36 ‘
29
23
17
Ql Q2 Q3 Q4 Ql
2010 2011

B sold apartments —e— Financed with mortgages, %

Together we can do it. YI 'r



More units for sale

Apartments in Russia (number) » Sales inventory has clearly
Finished, unsold increased compared to Q2/10
. Under construction, unsold _ 4’993 apartments fOT sale
| Jrsl ers e, saie at the end of June in Russia
6.755 (6/10: 3,977)
6071 6,399 6.062 — 26% of apartments under
5,571 ’ construction were sold (6/10:
34%)
» 238 apartments commissioned
in Q2/11 (Q2/10: 320)

Q1 Q2 Q3 Q4 Q1 Q2

2011
2010 Together we can do it. \'I 'r
At the end of the period



Production volume increasing

IN Russian residential

Apartments under construction by city I:';:;erg‘g;;g\;_on_ y Apartments under Con_StrU(_;tion
(number) Don, Moscow city have increased especially in
B Moscow Oblast Moscow Oblast
M st petersburg » Large number of start-ups under
6.346 preparation |
5.425 5,797 5,495 — More balanced portfolio

2010 2011

|

Together we can do it. YI 'r



Target to increase start-ups in 2011

IN International Construction Services

Apartment start-ups in Russia (number) * In Q2 housing start-ups
took place in Moscow

region and Yekaterinburg
| Dol eneas Total of 672 Total of 3,683 « Plot acquisitions made in
St. Petersburg and

1,649 :
Moscow region

= 1,389 « Versatile plot portfolio:
= 1074 1,140 1, 151l 089 geographical distribution,
C customer segments
e Established JV company
5 for precast concrete
manufacturing in Moscow
region to support growth
j 0 in the area
» Expansion to city of

Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Serpukhov in Moscow
2008 2009 2010 2011 region

Together we can do it. YI 'r



Apartment start-ups in the Baltic countries, the Czech .
Republic and Slovakia (number)

Total of 482
181
[ ]
153
[ ]
135
122
111 ®
96
[ ]
QL Q2 Q3 Q4
2010 2011

Volumes increasing in the Baltic
countries, the Czech Republic and Slovakia

Demand in the residential
market is increasing in the
Baltic countries, the Czech
Republic and Slovakia
Moderate price development
Start-ups in Estonia, Latvia
and the Czech Republic in Q2
Sales volumes improved in all
countries: in Q2 YIT sold 99
apartments (Q2/10:15)
Relatively low volumes still
hurt segment’s profitability
especially in the Baltic
countries

Together we can do it. YI 'r



Financial position and key ratios




Improved ROI driven by higher profit

~— Invested capital Return on investment (ROI)
' EUR million Last 12 months
14
i 1,817 150
X 1,727 : 14.3
= 1.672 ' 14.0
1,583 1,583 1,601 ©
= 13 107 106
[ )
‘ :
Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Ql Q2
2010 2011 2010 2011

Strategic target:

Return on investment 20%

All figures based group reporting (IFRIC 15) Together we can do it. \'I 'r




Cash flow positive in H1

Investments to support growth had

Operating cash flow after investments (EUR million)
an impact on cash flow in Q2

A8 (SEIRC2 Tl e « Increased working capital
— Plot acquisitions
— More own developed projects
under construction
— Seasonal increase of receivables

34 32 ) - )
16 0 in Building Services
I I
-6
-122
Q1 Q2 Q3 Q4 Q1 Q2
2010 2011

Together we can do it. YI 'r

All figures based group reporting (IFRIC 15)



Financial position enables
growth strategy execution

@

— Gearing ratio Equity ratio

' Percent Percent

i

'.Z 318 31.9

= 30.2

80.5 79.9 29.7
'. 726 92 29.2 285

= 65.0  64.7

[ )

Z'

..

.- T T T T T T T
Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2

2010 2011 2010 2011

Strategic target:
Equity ratio 35%

All figures based group reporting (IFRIC 15) Together we can do It. \'I 'r




Good financial position

Versatile financing sources, stable maturity structure

Interest-bearing debt (EUR million) « Dividend of EUR 81 million
paid in Q2/11
* Bond issue EUR 100 million
894 937 in June for institutional and
820 786 811 789 other investors
Ba B s

— Bond carries an annual
fixed coupon of 4.750 per
cent and had an issue

703 price of 99.843 per cent,

496 515 > o 020 to give a yield of 4.786

per cent

* Net financial expenses EUR

8.1 million in Q2, after IAS
Q1 Q2 Q3 Q4 Q1 Q2 23 EUR 4.9 million

2010 2011
Net debt . Cash and cash equivalents

Together we can do it. YI 'r



Future outlook

Konepaja,
Helsinki, Finland

Together we can do it. YI 'r



Market outlook 2011

- Building Services Northern Europe

Service growth expected to exceed

project business growth

» Good opportunities in all countries in
service and maintenance

* New investments in building systems
are expected to increase slightly

» High energy prices and tightening
legislation supports the demand for
energy saving solutions

* Industrial investments in Finland
started to increase in 2010 from low
levels, slight increase expected in 2011

ATTENTION

e - e Bk
e

oy

Eastern Europe and Russia

» Service market developing in Eastern
Europe and Russia

Pipeline systems
for waste collection

Together we can do it. YI 'r



Market outlook 2011

Bundmg Serwces Central Europe

The service and maintenance market is
expected to grow at the same rate as
.. the project market
@, " * The opportunities for growth in service and
*  maintenance are favourable especially in
Germany
# + New investments in building systems are
expected to return to a relatively good level
throughout YIT's market area in Central Europe,
with Germany and Austria leading the recovery
* New investments in building systems are
expected to grow by 2-4 percent in 2011
* Investments by industrial customers started to
increase during the previous year and demand
for business premises is also growing

Energy efficiency services expected to

grow
» High energy prices and tightening environmental
legislation support the demand

Together we can do it. YI 'r

the m.pire
Munich, Germany



Market outlook 2011

Construction Services Finland

Residential Construction

» Forecasted housing start-ups 31,000 units in Finland
in 2011 (Confederation of Finnish Construction
Industries, August 2011) while the estimated long-
term annual need is 35,000 units

* Housing demand is expected to remain on a good
level: it is supported by relatively low interest rates,
migration and demographic factors

©  * Housing prices expected to increase slightly
- » Construction costs increasing

Business Premises Construction
- Market has improved: rents expected to rise in 2011
"« Vacancies in the office sector high, but part of empty
premises may not return to use due to low quality
and bad locations

» Commercial and logistics construction remains stable

Infra Services
» Potential route projects will start in 2011 and 2012

» Risks related to public investments and delayed
decision-making

Merihelmi
Kokkola, Finland

Together we can do it. YI 'r



Market outlook 2011

International Construction Services

Russia I ‘
* Huge long-term need for housing ; i] l |

» Housing demand and prices
expected to increase in 2011

» Mortgage market development
supports demand

* Increase in inflation will be seen
also as higher construction costs

i |

I

o

The Baltic countries, the Czech
Republic and Slovakia

i

« Signs of improvement in the market | E—

» Long-term need to improve living el o IR
conditions

« Housing demand expected to
increase & Oriental

» Construction costs increasing St. Petersburg, Russia

Together we can do it. YI 'r
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T

suidance for 2011

ili estimates growth in revenue and
lear growth in operating profit in 2011

i idance has not been updated since 4.2.2011)

e

Together we can do it. YI 'r



YIT's financial targets
and growth stratec

Together we can do it. YI 'r




YIT’s strategic target levels

 Average annual growth in revenue > 10%
* Return on investment 20%

o Cash flow from operating activities after investments sufficient for
dividend payout and debt reduction

* Equity ratio 35%

* Dividend payout 40-60% of net profit for the period

Together we can do it. YI 'r



YIT strategy 2011-2013

* Revenue growth target >10% per year
» Acquisitions and organic growth

» Business focus
 Building services: Service and maintenance
» Construction services: Residential production

» Geographical focus
* Building services
 Nordic countries & Central Europe
 Potential expansion to Great Britain, Netherlands,
Belgium
» Construction services

» Finland, Russia, Baltic countries, Czech and
Slovakia

* Potential expansion to Poland

Together we can do it. YI 'r ‘



Expanding geographical presence
through acquisitions and joint ventures

i Construction
Building Services

2003ABB  Oystems 1995: Latvia

ﬁgﬁggy %%)eldgﬁlor 1997: St. Petersburg, RU
Finland 1999: Lithuania

Denmark A 2001: Estonia

2008 MCE gglst’ﬁ:lg t# 2003: Moscow Oblast, RU

Germany 2005: Moscow City, RU
Austria

Poland

Czech Republic

Hungary

Romania

>
O
LLI
|_
<
o
|_
n
1
—
=
O
X
O

2010 Caverion
Germany
Czech Republic

Together we can do it. YI 'r



Growth drivers in Building Services

_ _ » Share of technology in buildings increases
Technical service and . Efficiency targets

maintenance — Potential for outsourcings

Tightening legislation
Energy consumption continues growing

Need for modernization and investments in energy
sector

Requirements for
energy-efficiency

Very fragmented market
Market consolidation — YIT aims to increase market share particularly in
Central Europe
Economics of scale for large players
— Wider service portfolio

Together we can do it. YI 'r



Building Services: Northern and Central Europe

Growth potential in fragmented markets

Competitors and market shares in largest BS countries Market _SI_Ze In YIT countrl_e_s 2010
(net sales in 2010): Building Systems EUR 80 billion
@ |ndustrial Services EUR 6 billion

Finland* Denmark

1. YIT (6%) 1. Kempé&Lauritzen (5%)

2. Lemminkainen (3%) 2. Bravida (3%)

3. Are (2%) 3. YIT (3%)

4. Aro Yhtiot (0,7%) 4. Lindpro (2%) For example
5. Consti (0,7%) Germany in Germany,
Sweden* 1. Imtech (4%) market share of
1. Bravida (5%) 2. YIT (2%) the biggest
2. YIT (4%) 3. Cofely (1,4%) player is ~4%.
3. Imtech (3%) 4. Wisag** (0,7%)

4. Coor (3%) Austria

N 1. ELIN (6%)

2. AXima** (4%)

1. YIT (8%
) 3. Ortner (3%)

2. Bravida (5%)

0
3. Gunnar Karlsen (4%) 4. YIT (3%)
4. Sonnico A/S (2%)
*Finnish and Swedish markets includes both building systems and industrial services markets Together we can doit. ‘ 'I 'r

**Net sales in 2009



Growth drivers in CSF

» Migration

* Increasing population
« Smaller family-sizes
* Increasing rents

Need for new housing

« Concentration to growth centres

Need for « City centre development, area development
business premises » Need for space vs. vacancy rates
» Modernisation needs, change of purpose

* Traffic-related projects

Possibilities  Road and regional maintenance

In Infra services

Together we can do it. YI 'r



Growth drivers in ICS

» Low living space and quality of existing buildings
* Increasing share of middle class with improving
Need for new apartments in purchasing power
Russia  Increase in number of households, smaller family-
sizes
 Political support for housing development
» Developing mortgage market

Possibilities in the « Living space and quality, demand for modern
market in Baltic apartments

countries, Czech » Housing markets very fragmented in CEE - only a
Republic and Slovakia few bigger players in residential construction

» Western investments
* Need for retail space
» A-class office space

Need for
business premises

Together we can do it. YI 'r



Construction Services

Fundamental need for housing

YIT housing start-ups Housing markets in YIT countries
Finland, Czech Republic, Slovakia and Poland: start-ups estimate 2010
1-12/2010 » Baltic countries: completions 2010
* Russia: completions 2009

Russia Finland
3,683 3,092
Baltic countries, the
Czech Republic,
Slovakia: 482
1-12/2009
. . Poland
Russia Finland 156,000
672 3,447

Czech Republic Slovakia
29,100 15,100

Source: Euroconstruct December 2010, RT April 2011

Together we can do it. YI 'r

Baltic countries,
the Czech Republic,
Slovakia 0




Capital invested In plot reserves

at the end of June 2011

Finland Russia The Baltic countries, Slovakia
and the Czech Republic

6/10: EUR 6/11: EUR 6/10: EUR 6/11: EUR 6/10: EUR 6/11: EUR
289 million 293 million 218 million 288 million 76 million 83 million
Floor area, m? Floor area, m? Floor area, m?
3,000,000 - 3,000,000 - .
2618000 2,605,000 2708000 600,000
, , 488,000
2,500,000 2,500,000 559,000 500,000 - 478,000
563,000
943,000
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Building Services, Northern and Central Europe

Operating profit and margin

2007 2008 2009-2010 2011
» Good non-residential  « Good non-residential » Weak non-residential market, weak  Tight price
market supported market supported project project demand competition in
project demand demand » Acquired companies’ profitability below projects
* Industrial investments group level * Relatively low new
at high level « Industrial investments in Finland started to  investments in
« Sales of Network increase slightly from low level in 2010 building systems
Services to Relacom » Fixed cost cuts 2009 * Acquired companies
still diluting group
N 4a5 460 profitability
EUR million 11 410 o
37.6
315 324 30.9
28.6 28.2 28.2
22.3
8.1 7.5% % %
o 50 5.8 e B B B a.5% J152% Wa oo 420 . W oo
dEEN mEEl CEERRRERENENES
A & & A A & & &Q @ & @ & O© © O O O O O © v B
SO M O R ORI IS DA SIS SIS SN AP SN AN A
> @ e dFddddTddFFd I

—0— 9% of revenue

Together we can do it. YI 'r

2007: Building Systems and Industrial Services as separate segments B Operating profit
2008-2010: Building and Industrial Services

2011: Total of Building Services Northern Europe and Building Services Central Europe




Construction Services Finland

Operating profit and margin

2007 2008 2009 2010 2011
» Good residential * Weakening residential e+ Focus in investor » Residential focus ¢ Focus in direct
market market deals in the turned to direct consumer sales
« Good non- « Good development in residential market consumer sales  « |mprovement in
residential market, non-residential dueto « Weakening non- » Signs of non-residential
yields at low level “old” order backlog residential market improvement in market
« Good performance in  non-residential * Infra weak in H1
infra market
EUR million » Fixed cost cuts
35.6 355 35.4
33.4 32.8

12.2% 11 60, I 12.3% . 12.4%
10.1% 9.5% 9.8% 0.6% e 0.0%

9.1% 0
I I I I I I ) : ) ) 5 I I I I88A) I

Q1/07 Q2/07 Q3/07 Q4/07 Q1/08 Q2/08 Q3/08 Q4/08 Q1/09 Q2/09 Q3/09 Q4/09 Q1/10 Q2/10 Q3/10 Q4/10 Q1/11 Q2/11

B Operating profit —e— % of revenue
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International Construction Services

Operating profit and margin

2007 2008 2009 2010 2011
* Good market * Prices declining in the < Housing prices » Slightincreasesin < Prices increasing
conditions in Russia Baltic countries and stabilising in Russia residential pricesin  in Russia
and Baltics Russia (H2) (H2) Russia (regional
» Increasing « Profitability hit + Low business « Lowvolumesinthe differences)
residential prices particularly in Baltic volumes in the Baltic countries and « Volumes
especially in Russia countries Baltic countries CEE, though the increasing in the
e Fixed cost cuts bottom has been Baltic countries
EUR million passed and CEE
23.9
21.7

5.6 14.3%

-3.2%
Q1/08 Q2/08 Q3/08 Q4/08 Q1/08 Q2/08 -

-4.0

Qa/og 92

Q4/08

-23.8

Q1/09
- ; Togeth doit. B B¥
B Operating profit —e— % of revenue egetherwe candolt \ I r



Group operating profit and margin

Annual

EUR million

337.8

157.4 1655 168.1

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2009 2010 2010
(POC) (IFRIC (POC) (IFRIC
15) 15)

B Operating profit —e— % of revenue
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Potential for profitability improvement

Building Services

» Actions to get BS Northern Europe back to track
Northern Europe

Building Services « Increasing share of service and maintenance
Central Europe « Acquired companies’ profitability below group level

» Business portfolio development
Construction — Non-residential market has picked up

Services Finland — H2 expected to be stronger in infra

* International sourcing

» Successful price increases in 2010, prices expected to
increase further in 2011

» Improving capital efficiency
— Smaller projects
— Shorter construction times

International
Construction Services

Together we can do it. YI 'r



YIT i1s well prepared also for

weaker tlmes

Good liquidity position

« Ability to scale down own
based production

— Pre-sales part of risk
management

« Balanced business portfolio
* Fixed cost management
 Risk management




riorities in 2011

Key growth focus areas
1 » Residential construction
— Utilise the possibilities in Russian
residential
» Service and maintenance

* Germany

Profitability potential
» Execution of profitability improvement

programme in Building Services Northern
Europe

» Potential for further profitability
Improvement especially in German
Building Services and housing in Russia

Capital efficiency
» Stronger cash flow in Russian residential

meaning more business with the same
invested capital

Together we can do it. YI 'r



imo Leh Ak
nief Fmanmal ‘Officer |
|, +3 820433 2258

90

B POCCUA

Tel. +358 2043 32 635
4  +358 40 82 62 17
nanna-maria.l en@yit

YIT Capital Markets Day
22.9.2011 in St. Petersburg

Confirm your participation by 26.8.
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Appendices

Appendices

* Financial position

 Ownership

 General economic indicators
 Housing indicators

« BS NE indicators

« BS CE indicators

 Industrial indicators

* Infrastructure construction and
construction costs

_____

Together we can do it. YI 'r
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Balanced debt portfolio

Debt portfolio 6/2011, total EUR 937 million (3/2011: 894 million)
Average interest rate 3.5% (3/2011: 3.2%)

Fixed interest rate 58%

Markets i
(0]
210t Average interest rate 4.2%
Others
1%
Insurance
companies
14%
’ Banks
20%
EFOJeCt fm_ancgng In Cland Floating interest rate 42%
onstruction Services Finlan Average interest rate 2.6%

24%

Together we can do it. YI 'r



Currency risk of debt portfolio

manaaed well

= Debt portfolio and forward agreements 6/2011

SEK 1%
CZK 1%

LTL 3%

EUR 84%

RUB 11%

Loans taken by parent company as a rule EUR-denominated
- parent company hedges foreign currency-denominated loans to subsidiaries Together we can do it. \' I 'r



Net filnancial costs decreased

Net financial costs EUR million

_ Main factors impacting the

decrease of net financial costs
8.0 * Reduction of interest rate
7.2 6.9 difference between rouble and
euro
4.9 — Lower hedging costs

 Bigger IAS 23 booking

4.5

Ql Q2 Q3 Q4 Q1 Q2
2010 2011

B et financial costs Hedging costs

Together we can do it. YI 'r



Stable maturity structure

E L
F iy

Maturity structure of the long-term debt 6/2011

) | [f jle

~ TR

EUR million
a 137 136 1) Bond issued 03/10,
! EUR 100 million

2)Bond issued 06/11,
EUR 100 million

ur.T N

A .
AN AL

i

> 2)

W

Y

Il IA'F

2011 2012 2013 2014 2015 2016 2017 2018-
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YIT’s major shareholders

on August 31, 2011

Shareholder Shares % of share capital
1. Structor S.A. 15,400,000 12.10
2. Varma Mutual Pension Insurance Company 7,886,826 6.20
3. Mandatum Life Insurance Company Limited 5,796,428 4.56
4. limarinen Mutual Pension Insurance Company 3,563,255 2.80
5. YIT Oyj 1,949,614 1.53
6. Svenska Litteratursallskapet i Finland r.f. 1,859,200 1.46
7. Tapiola Mutual Pension Insurance Company 1,685,541 1.32
8. The State Pension Fund 1,434,294 1.13
9. Etera Mutual Pension Insurance Company 1,359,400 1.07
10. Brotherus llkka 1,324,740 1.04

Ten largest total 42,259,298 33.22

Nominee registered shares 28,385,586 22.31

Other shareholders 56,578,538 44.47
Total 127,223,422 100.00

Together we can do it. YI 'r



Almost 33,000 shareholders

on August 31, 2011

Number
32,966 33,296 33,054
34,000 - 32,476 ©4990 32491 37 278 32,975 33, 32,854

32,000 31,602
30,000 -
28,000 -
26,000 -
24,000 -
22,000 -
20,000 -+
18,000 -
16,000 - 14,364
14,000 -
12,000 -
10,000 -
8,000
6,000 - 4,928

a,000 | "
2,000
0 m

29,678

25,515

15,265

9,368
7,456

v (4] s %) © AN [20) ) Q N N N N N N N N
Q) Q S Q Q Q 8 Q ~ N &N N N N4 N4 N4 N4
X X X AN AN AN AN AN AN N N\ a\: N <\,3 N\ \ Q‘_}\

Q% o) Q% o\ Q% o) o) o ) ~ fa> N S A
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Approximately 37% of shares

IN International ownership

Non-Finnish ownership,

% % of share capital on August 31, 2011
55 - 53
50 1 46
45 -
40 41 4
40 - 39 38 38 39 40 O 39 39 4
37
35 -
30 - 28
25
25 - 22
20 -
15 -
10 -
5a
04
QY ) A\ 9 © N Q D &) ~ ~ ~ ~ ~ ~ ~ ~
S & & & &S & £ &S §&F 5§ § § ¥ 5 5§ KX oS5
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General economic indicators




European GDP forecasts

for 2011-2012

Economic growth in YIT's operating countries during 2010-2012E:
3,1% 3,6% - -
I I 2,7%
10A 11E 12E
2,9% 2.5%

0:4%I l e 4,8% 4,5%

10A 11E 12E -« 4.2% Lo N
1,8%

10A 11E 12E 10A 11E 12E

4
12E 3,09%

2,1% 200 2,0%

320/40"’10A 11E
9%. I

10A '11E 12E A
3,8% 3,8% 3,6%

[ EC)

10A 11E 12E 11E 12E

-1,8%

3,5% -
I 2.’5% 2,1% .
10E 11E 12E 4.2%
2,3% 22 40% 3500
10A 11E 12E 17%
P SOANTIE212F 4/

2.0% 24% 2,3% 10A 11E 12E

10A" 11E 12E
11E 12E
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Unemployment Is decreasing

INn Northern and Central Europe

% Unemployment % in Western Europe countries

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011E 2012E 2013E

—*— Finland Sweden —®—Norway —®—Denmark —#— Austria —#— Germany

Together we can do it. YI 'r
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Unemployment is also expected to
decline in Russia and Eastern Europe

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011E 2012E 2013E

—=— Russia Estonia —=— Latvia
—=— |ithuania —=— Poland —=— the Czech Republic

—=— S|ovakia Romania
Together we can do it. \’I 'r



Building Services: Northern and Central Europe

Growth potential in fragmented markets

Competitors and market shares in largest BS countries Market _SI_Ze In YIT countrl_e_s 2010
(net sales in 2010): Building Systems EUR 80 billion
@ |ndustrial Services EUR 6 billion

Finland* Denmark

1. YIT (6%) 1. Kempé&Lauritzen (5%)

2. Lemminkainen (3%) 2. Bravida (3%)

3. Are (2%) 3. YIT (3%)

4. Aro Yhtiot (0,7%) 4. Lindpro (2%) For example
5. Consti (0,7%) Germany in Germany,
Sweden* 1. Imtech (4%) market share of
1. Bravida (5%) 2. YIT (2%) the biggest
2. YIT (4%) 3. Cofely (1,4%) player is ~4%.
3. Imtech (3%) 4. Wisag** (0,7%)

4. Coor (3%) Austria

N 1. ELIN (6%)

2. AXima** (4%)

1. YIT (8%
) 3. Ortner (3%)

2. Bravida (5%)

0
3. Gunnar Karlsen (4%) 4. YIT (3%)
4. Sonnico A/S (2%)
*Finnish and Swedish markets includes both building systems and industrial services markets Together we can doit. ‘ 'I 'r

**Net sales in 2009



Construction Services

Growth potential in Russia and Eastern Europe

YIT's largest competitors in Construction

Finland
Lemmink&inen

Skanska
NCC
SRV

Destia
Hartela

Russia

SU-155
Mirax Group

PIK Group
LSR Group
GlavmosStroy
LEK
LenspetsSMU
Strabag
Don-Stroy
GDSK

CDS
Comstrin

Baltic Countries
MERKO

NCC

Nordecon
Skanska

Hanner

the Czech Republic
Metrostav
Skanska

M&K Development
EKOSPOL
Slovakia

Skanska

Strabag

Skybau

Hornet

Number of commissioned apartments 2010
(YIT's potential market segment)

4. Baltic countries
& Central Eastern
Europe (target area)
74,000 (15,000)

the Czech

Finland
26,000 (15,000)

Requvakia (10,000)

1. St Petersburg
39,000 (16,000)

St. Petersburg

Yekaterinburg

2. Moscow oblast
90,000 (39,000)

Moscow &
Moscow Oblast

3. Other cities in Russia
Moscow city 40,000

Kazan, Rostov-on-Don,
Yekaterinburg 17,000

(10,000)

Kazan

Rostov-on-
Don



Housing Indicators

Together we can do it. YI 'r




Finland

Stable demand in the housing market

Residential start-ups in Einland .VleWS on economic Sl-tl.,latIOI’] after one ye_ar
pcs. balance figure (percentage of positive answers - negative answers)
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index HOUSING prices continue to rise (old dwellings) EUR million Interest rates at low level %
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New housing loan agreements, EUR million —— Average interest rate of new housing loans, %
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August 31, 2011

Sources: Residential start-|



Russia

Favourable market conditions for housing

RUB/Square metre

pyb. ke M
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Housing prices: St. Petersburg (3/2008-8/2011)
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Housing prices: Moscow (3/2008-8/2011)
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The Baltic countries

Markets are forecasted to start recover

pes. Residential completions in Estonia
10,000 -
9,000
8,000 1 7100
7,000
60001 5100 5300
5,000
4,000
3,000
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Residential completions in Lithuania

12,000 1 11800

2006 2007 2008 2009 2010 2011E 2012E 2013E

EUR million
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Residential completions in Latvia
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Residential construction in Baltic Countries

Estonia
Latvia

0

2006 2007 2008 2009 2010 2011E 2012E 2013E
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the Czech Republic;: Weaker market conditions ahead

Slovakia: Markets remain stable

pes. Residential start-ups in the Czech Republic Housing prices in the Czech Republic and Prague
50,000
43700 43800 43500 70000
C 60000 Prague
i 50000
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q 20000 -
m 10000 -
O o
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2006 2007 2008 2009 2010 2011E 2012E 2013E F F
1 EUR=24,2 CZK Year
Residential start-ups in Slovakia EURISquaremetre  Hoysing prices in Slovakia and Bratislava
pcs. - 2500
30,000 1 28300
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, 4 2000
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15,000 76 é 41000
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Sources: Residenti i 1
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New non-residential investments forecasted to

pick up slightly in Northern Europe in 2011-2013

New non-residential construction volumes in Northern Europe, index
150 -

140 -
130 -
120 -
110 \/\/
100 -

90 -
80 -
70
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50

2006 2007 2008 2009 2010 2011E 2012E 2013E

—— Finland Sweden —— Norway —— Denmark —— Baltic countries

.. . . . . . Together we can do it. \'I 'r
No data for Russia is available. Baltic countries figure includes

both new non-residential



Stable demand estimated for

service and maintenance during 2011-2013

Non-residential service and renovation volumes in Northern Europe, index
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60 T T T T T T T
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No data for Russia or Baltic countries is available.



Finland

Non-residential construction estimated to pick up slowly

New non-residential construction by type of building Non-residential renovation and service

EUR million EUR million
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Sweden

Non-residential market is expected to improve

New non-residential construction by type of building Non-residential renovation and service
EUR million EUR million
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Norway

Investments are levelling off, service increasing

New non-residential construction by type of building Non-residential renovation and service
EUR million EUR million
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Denmark

Non-residential market remains at low level

New non-residential construction by type of building Non-residential renovation and service

EUR million EUR million
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The Baltic Countries

Non-residential construction remains weak

New non-residential and renovation&service in Estonia

EUR million
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Building Services Northern Europe

Key Indicators

Nordic Countries

Office Vacancies | Nordic Region Office Yields CBD | Nordic Region
Percent Sourca: Newsec Percent Source; Newsec
20 8
15 T— _\

: ——\

IS~ R

10

5

0L | | | | | | | | | | | 4 — ! : | : ! | ! ! ; ! !
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 200ME 2012E 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 201E 2012E
B Stockholm  Gothenburqg MMalmd M Oslo © Helsinki  Copenhagen Wl Stockhoim  Gothenburg mMalmd M Oslo = Helsinki  Copenhagen

Together we can do it. YI 'r

eport Spring 2011



Building Services
Central Europe indicators

Together we can do it. YI 'r




New non-residential investments forecasted

to stay at good level in Germany and Poland in 2011-2013

New non-residential construction volumes in Central Europe, index
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Good demand In service

and maintenance continues in 2011-2013

Non-residential service and renovation volumes in Central Europe, index
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Germany

Big market with stable demand

New non-residential construction by type of building Non-residential renovation and service
EUR million EUR million
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Austria

Market is estimated to pick up slightly

New non-residential construction by type of building

Non-residential renovation and service
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Quarterly non-residential building permits Construction confidence indicator
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the Czech Republic and Slovakia

Markets are recovering slowly

New non-residential construction by type of building in the Czech Republic
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New non-residential construction by type of building in Slovakia
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Non-residential renovation and service in the Czech Republic
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Non-residential renovation and service in Slovakia
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Poland

Market outlook is remains strong

New non-residential construction by type of building in Poland Non-residential renovation and service in Poland
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Construction and assembly output growth in Poland (%, y-o-y),
January 2010-May 2011
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Industrial indicators




Industrial iInvestments are

estimated to increase in Finland

Manufacturing and energy sectors’ fixed investments in Finland
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Industrial confidence has

decreased In Finland

Industrial confidence in Finland

Industrial confidence in Europe
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Infrastructure construction and
~construction costs
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Infrastructure construction

Relatively stable development in Finland

EURmilion  |nfrastructure market in Finland Infrastructure sectors in Finland (2010)
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Construction costs In Finland

Construction costs, index 2005-2010 Construction costs by building type, index 2005-2011
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. Building costs were 4,1% higher in June 2011 than in June 2010

. Labour costs rose by 2,4% and prices of materials by 4,6% in the
year
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Disclaimer

YIT and each of its affiliates disclaim and make no representation or warranty, express or implied, with respect to the accuracy, adequacy,
timeliness or completeness of any information or opinions in the presentation and shall not be liable for any errors, omissions or other defects
in such information, or for any actions taken in reliance thereon. YIT and its affiliates are not liable for any damages and losses relating to the
use of the information provided herein; YIT and its affiliates accept no responsibility or liability with regard to the material, opinions and
information in this presentation.

Any use or reliance on the information or opinions is at the risk of the user. The presentation does not provide advice or recommendation of
any kind and should not be relied on as the basis for any decision or action.

YIT has exclusive proprietary rights in the material, trademarks, service marks, trade names, logos and information provided herein.

This presentation includes, or may be deemed to include, forward-looking information and statements that are subject to risks and
uncertainties. Statements that are not historical facts, including statements about our beliefs, plans or expectations, are forward-looking
statements. Forward-looking information and statements are not guarantees of future performance, and actual results or developments may
differ from those in the forward-looking statements and information. These statements and information are based on current expectations and
estimates and relate to future events that involve known and unknown risks and other uncertainties. Forward-looking statements and
information made in this presentation are based on information known to us as of the date the presentation is made. Information and
statements provided herein are subject to updating, completion, revision and amendment, and information may change. YIT has no obligation
to update any forward-looking statements or information. While the information contained herein is believed to be accurate, YIT expressly
disclaims any and all liability and responsibility for representation, expressed or implied, contained herein.

The presentation is not intended to provide the sole basis for any investment decision or other evaluation, and this presentation should not be
considered as a recommendation in relation to holding, purchasing or selling shares, securities or other investment instruments related to YIT
or any other company or otherwise as a recommendation to engage in any investment activity.
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